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SUBJECT: POEHL STATEMENT ON IMF GOLD AUCTIONS 

1. FINANCE MINISTRY HAS CONFIRMED TO US ESSENTIAL 
ACCURACY OE PRESS REPORTS (INCLUDING AP-DJ STORY IN 
PARIS HERALD TRIBUNE) OF TEN MINUTE PRESS CONFERENCE 
BY STATE SECRETARY POEHL DURING EC MONETARY COMMITTEE 
MEETING IN COPENHAGEN. EINANCE MINISTRY TELLS US 
THAT MAIN PURPOSE OF THE STATEMENT WAS TO CALM GOLD 
MARKETS AETER ITALIAN OBJECTIONS TO GOLD SALES BECAME 
KNOWN AND TO CLARIFY THAT EC COUNTRIES AGREE THAT 
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THE SEPTEMBER 15 IMF GOLD AUCTION SHOULD PROCEED AS 
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SCHEDULED. 

2. DURING PRESS CONFERENCE, POEHL ALSO INDICATED 
THAT EC COUNTRIES HAD REACHED CONSENSUS THAT THEY 
WILL INSTRUCT THEIR IME EXECUTIVE DIRECTORS TO TAKE 
ANOTHER LOOK AT THE IME GOLD AUCTION PROGRAM AND 
CONSIDER WHETHER MORE ELEXIBILITY MIGHT BE INCORPORATED 
INTO THE PROGRAM BOTH IN REGARD TO THE TIMING OE 
EUTURE GOLD SALES AS WELL AS THE METHODS OE SALE. 

GERMAN IME EXECUTIVE DIRECTOR IS BEING INSTRUCTED 
ACCORDINGLY. 
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